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LOAN AGREEMENT FORM  

"BIG O" FINANCIAL SCHEME FOR INDIVIDUALS AND GROUP LOANS 

CLIENT'S DETAILS 

TITTLE________FULL NAMES:_________________________ SURNAME:_________________________________ 

ID NUMBER:___________________________________CLIENT'S CONTACT NO:____________________________ 

STREET ADDRESS OR HOUSE NO:__________________________________________________________________ 

TOWN/CITY:_____________________________________CODE:______________PLACE:____________________ 

NEXT OF KIN:____________________________________RELATIONSHIP TO CLIENT:_______________________ 

NEXT OF KIN CONTACT NO:__________________________APPLICATION DATE:_______/_________ /________ 

LOAN APPLIED: (R_______________;_________)                AMOUNT TO REPAY: (R_______________;________) 

LOAN PERIOD: {TWO MONTHS}._____________                    REPAYMENT DATE:_________/_________/_________ 

TOTAL AMOUNT TO REPAY: (R________________;________).CLIENT'S SIGNATURE:________________________ 

LOAN TERMS AND CONDITIONS. 

Our loans are paid up with 5% interest rate, 15% VAT, 13,5% service fees and 35 will be charged in monthly loan service if an 

applicant applied the loan in two months or three months period. ID copy and one-month bank statement will be reviewed for 

loan approval and every new client will be bound to fill-up socio economic profile form for evaluation. No one will be allowed to 

take loan on behalf of someone else or else the client and the company has an agreement. The borrower may settle this 

agreement at any time in terms of section125 of the National Credit Act, 34 of 2005, by paying the unpaid balance of the loan 

amount and unpaid interest charges and all the fees and charges up to the date of settlement. 

NB: Failure to pay the agreed amount, all outstanding amount shall be recovered by the means of legal actions. 

DECLARATION. I _________________________________________DECLARE THAT THE ABOVE INFORMATION IS 

READ AND EXPLAINED TO ME. I FULLY UNDERSTAND AND READY TO CONTINUE WITH THE APPLICATION. 

Clients signature:__________________________                                        

Company's signature:______________________ 

 

 

STAMP 
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LOAN QUOTATION 

 

 

 

FOR OFFICE USE ONLY 

LOAN AMOUNT ONE MONTH PERIOD TWO MONTH PERIOD 

      

100 R 137,05 R 86,03 

500 R 685,25 R 360,13 

1000 R 1370,50 R 702,75 

1500 R 2055,75 R 1045,38 

2000 R 2741,00 R 1388,00 

2500 R 3426,25 R 1730,66 

3000 R 4111,50 R 2073,25 

3500 R 4796,75 R 2415,88 

4000 R 5482,00 R 2758,50 

4500 R 6167,25 R 3101,13 

5000 R 6852,50 R 3443,75 

Decision for disbursement:____________________________________________________________ 

Loan applied:________________________Approved/Declined:______________________________ 

Reason for loan:_____________________________________________________________________ 

Company's Representative signature:_________________________Date:_______/_______/_______ 
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